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Tuéi tho trung binh cua con nguoi dang ngay mot tang cao do dzeu
kién y té dwoc cdi thién, ché dé dinh dwang day dit hon va mirc song
cao hon. Bén canh mdt tich ciee, tuéi tho trung binh tang cao cung
dat ra van dé rii ro truong tho (longevity rzsk) dé la sw khéng chdc
chan xung quanh murc ky vong/du" bdo ma tuéi tho [Irong tuong lai sé
tang. Piéu nay dat ra moi de doa nghiém trong vé tai chinh cho cdc
cd nhan, hé théng huwu tri, cdc cong ty bao hiém xd hoi, chinh phu
khi chiea c6 sw chuan bi ky cang cdc nguon lirc nham cham séc sirc
khoé ciing nhw dam bdo an sinh xd héi cho phan tuéi tho déan sé tang
ngoai ky vong. Do d6, méi quéc gia can nhan dién va danh gia day
i nhitng rii ro nay nham diwa ra nhitng gidi phdap dong bé, dam bdo
an toan cho hé théng an sinh xa hoi ciing nhu én dinh hé thé'ng tai
chinh quéc gia, ddc biét & nhitng nuwée ma cdc hé thong nay con ton
tai nhiéu yéu kém.

Tir khod: Riii ro trwong tho, Tdc déng tai chinh, Hé thong an sinh xa
héi, On dinh tai chinh quéc gia.

1. Rii ro trwong tho va anh
hwéng doi véi moi quoc gia

ui ro truong tho la
rui ro ma cac ca
nhén séng l1au hon
so véi ky vong,
do d6 chua chudn
nhap dé dam
béo cho phan thot gian séng
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kéo dai hon nay. Rui ro truong
tho gom c6 rui ro truong tho
ca biét va rai ro truong tho hé
théng. Loai hinh thir nhat xay
ra trong truong hop nhiing
ngudi sé& chét sau ngudng tudi
tho trung binh. Loai hinh tha
hai xay ra do sy tién bo vé y
hoc hodc moi truong séng,
hodc cac yéu té khac 1am cai

20

thién dang ké tudi tho trung
binh cua con ngudi nhung
khong thé du doan chic chin
trong tuong lai (Milevsky,
2006). Vé co ban, khi n6i dén
rui ro truong tho, ngudi ta
thuong ham dinh theo loai th
hai va do léch chuan (standard
deviation) dugc dung lam
thudc do rui ro truong tho- do
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Bing 1. Thong ké tudi tho binh quin thywe té va mirc sai 1éch so véi tudi tho binh quin ky vong

giai doan 1970-2010

Téng mirc ting tudi tho

Mtrc ting tudi tho binh

Mtrc sai léch so v&i ky

ENEB e giai doan 1970-2010 quan nam, 1970-2010 vong (Do léch chuén)
My va Canada 8,2 0,20 0,14
Khu virc Chau Au 8,6 0,21 0,13
Uc va Newzeland 10,8 0,27 0,27
Nhat ban 10,8 0,27 0,23

ludng mirc sai léch gitra tudi
tho thuc té (actual life span)
va tudi tho ky vong trong
twong lai (expected life span).
Trén thyc té, tudi tho ky vong
duoc du bao bang cac phuong
phap, ky thuat khac nhau
nhung thuong sai 1éch du bao
rat it khi bang khong (IMF,
2012).

S liéu thong keé tai Bang 1
cho thay tudi tho binh quéan
thuc té tang 18n trong giai
doan 1970- 2010 tai My va
Canada la 8,2 nam, khu vuc

Chau Au 1a 8,6 nam, Nhat Ban

va Uc, New-Zi-Lan 14 10,8
nam. Song diéu dang
noi la nhiing con

s6 nay so v6i muc

ky vong trong cung
thoi ky c6 do 1éch
chuan (sai léch) ¢
mtc tir 0,13 dén 0,27.
Bongaarts va Bulatao
(2000) nghién ctu cu
thé hon vé mirc sai
l&ch dy béo tudi tho
tai cac qubc gia néu
trén trong vong 20
nam tu 1990-2010,
két qua cho thay cac
nude nay du bao tudi
tho binh quan thap
hon thyc té khoang 3
nam. Nhirng con s6
nay la minh chiing

a7

Nguon: Human Monthly Database ngay 13/12/2011, IMF (2011)

thuc nghiém cho thiy viéc dy
bao tudi tho binh quan ludn
¢6 sai s nhét dinh, n6i cach
khac mdi ca nhan hay Chinh
phu déu khong hoan toan chic
chin vé mirc tudi tho trung
binh s€ dat dugc trong tuong
lai.

Ngoai ra, cac dy bao vé tudi
tho tang chi la cac gia tri
trung binh va muc tang cua
ting qubc gia va ving lanh
tho lai cho thiy khac biét
dang ké, tham chi murc ting
tudi tho giita nam va nit ciing
khéc nhau. Cu thé, tai Chau
A tir nhitng nam 1950, tudi
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® Chénh léch tudi the
trung binh 2005-2010

Singapore

tho trung binh ¢ Indonesia

va Trung Qubc duoc du bao
c6 mirc ting cao nhat, tuy
nhién, hién tai Nhat Ban lai la
mot trong nhitng qudc gia c6
tubi tho trung binh cao nhat
thé gidi, tiép dén 1a Hong
Kong va Singapore. Theo

dy bao dén nam 2031, ty 1&
truong tho & Hong Kong va
Singapore sé vuot xa Nhat
Ban, nguoc lai Phillipine dugc
du bao co tudi tho trung binh
thap hon Nhat Ban 15 nam.
Mic du vay, tudi tho trung
binh ting khong dong déu
gilta nam gioi va nlt gidi. Vao

Hinh 1. Thay déi chénh léch tudi the trung binh giira nam va nir
(nam)

4.6 45

3.8

Malaysia

Indonesia

g
® Chénh léch tudiTho
trung binh 1950-1955

Nguon: Co quan Dén sé6 Lién hop quéc, Cuc thong ké quoc gia (Pai Loan)
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Bing 2. Mirc ting tudi tho giai doan 1970- 2050 tai mét sé6 nwée (nim)
Mtrc ting tudi tho dw bao giai doan

Mtrc tang tudi tho giai doan 1970-2010

Quéc gia 2010 - 2050
Tinh tt lGc sinh Tinh tir d0 tudi 60 Tinh ti lac sinh Tinh tlr do tudi 60
My va Canada 8,2 4,9 4,3 3,1
Khu vuc Chau Au 8,6 5,7 4,7 3,7
Uc va Newzeland 10,8 7,2 49 3,7
Nhéat ban 10,8 7,7 4,6 3,7

Nguon: Human Monthly Database ngay 13/12/2011, Dy bédo ciia IMF (2011)

Hinh 2. Céu triic thap dan sb thé gi6i theo dd tudi, giéi tinh (Triéu ngudi)
1550 2017
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Neubn: United Mations (2017
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nhitng ndm 1950, chénh 1éch
tudi tho trung binh giira nam
va nir 1a dudi 1 tudi, nhung
dén nam 2010 con s6 nay da
ting 1én t6i gan 4 tudi va voi
Viét Nam 1a khoang 10 tudi
(Manulife Asset Management,
2014). Nhiing khac biét nay
cang lam gia tang thach thuc
trong viéc du bao tudi tho
trung binh & mdi qudc gia.
Do tinh thiéu chinh xé4c trong
viéc du bao tudi tho binh
quan, cac qudc gia dé roi

vao kha nang bi dong trong
viéc chuén bi nguc“m luc dam
bao cudc séng 1au hon cua
con nguoi. Pac biét, nghién
cuu cua Manulife Asset
Management (2014) cho thay
tudi tho trung binh trudc day
tang chu yéu do ty 1€ tir vong
O tré so smh hodc nhung
nguoi tré tudi giam xuong,
nhung hi¢n tai lai phu thude
vao hién tugng kéo dai tudi
tho nguodi cao tudi ngay cang
séng lau hon. S liéu trong
Bang 2 so sanh muc ting tudi
tho trong giai doan 1970-
2010, tinh tir luc sinh va tinh
tir do tudi tir 60, hon mot nira
mure tudi tho ting xdy ra &
nhom tudi vé& huu. Cac sb lidu
du béo trong giai doan 2010-
2050 ciing cho két qua tuong
tu. Néu tudi tho cao hon ¢ lira
tudi tré rd rang khong phai la
mot rui ro. Cude séng khoe
manh va séng 1au hon (trude
khi nghi huu) s€ lam tang
thém thu nhép, tién tiét kiém
huu tri cho cé nhan va doanh
thu thué cho chinh phu. Van
dé chi thuc sy tré nén rui ro
néu tudi tho ting 1én & giai
doan nghi huu nhung ca nguoi
lao dong va Chinh phu déu
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chua chuan bi sin sang ngudn
lyc cho phan tudi tho gia ting
nay. Chinh vi vay, hién nay
rui ro truong tho duoc hiéu 1a
rai ro khi ngudi nghi huu sdng
lau hon nguén thu nhép ho cé
dugc va muc anh huong dén
nén kinh té tr& nén nghiém
trong hon theo cac khia canh
khac nhau.

(1) Anh huéng dén téc do ting
trieong kinh té (GDP): Anh
huong cua rui ro truong tho
dbi véi nén kinh té tuong tu
nhu anh hudng cua van dé gia
hoa dan sd, song né nghiém
trong hon do Chinh phu khong
luong hét duge mire do gia
hoa dan sd. Tudi tho ting cao
dong nghia voi tinh trang gia
ho4 dan sé ting, va ciing co
nghia la lyc luong lao dong

bi thu hep lai va GDP tiém
ning giam, khién tiéu chuan
séng xudng thip hon. Phan
tich cua Quy Dén s6 Lién Hop
Québc (2017) vé ciu tric thap
dan sé thé giéi theo do tudi,
gi6i tinh cho thay ty 1é nguoi
trong do tudi lao dong thay
d6i theo huéng bét can ximg
v6i nhém chua dén tudi lao
dong va ngoai tudi lao dong
trong giai doan 1950- 2017

va ca trong giai doan du bado
2050- 2100 (Hinh 2). Thuc

té ngudn cung tmg lao dong
ctia Trung Qudc da giam hon
mot ntra so véi nhu cu tinh
dén cudi 2015; chi trong 10
nam téi, téng lyc lugng lao
dong cua Nhat Ban s€ giam
dén 10% néu nude nay khong
¢6 su diéu chinh phu hop
(OECD, 2015). Luc luong lao
dong gia hoa, di doi voi thiéu
hut lao dong tram trong, lam
mét di loi thé cua lao dong tré,

mot dong luc quan trong thuc
déy tang trudng kinh té. Thuc
trang nay mang dén nhiing
thach thirc méi cho cac chinh
phu do trién vong ting trudng
giam s& gay khoé trong viéc cit
giam ty ¢ ng cong va tu tai
céc nén kinh té tién tién va tao
ra nhitng thach thtrc 16n hon
trong viéc tai xay dung Vung
dém ta1 chinh déi voi cac nén
kinh té thi trudng méi ndi
(IMF, 2017).

(2) Anh huéng dén hé thong
an sinh xd héi: Theo T6 chirc
Lao dong quéc té (ILO): “An
sinh x3 hoi 1a sy cung cép
phuc loi cho cac hd gia dinh
va c4 nhéan thong qua co ché
cua nha nudc hodc tap thé
nhiam ngin chin su suy giam
mirc song hodc cai thién mirc
song thap”. Pinh nghia nay
nhin manh khia canh bao
hiém x3 hoi va mé rong tao
viéc lam cho nguoi lao dong.
V& co ban, bao hiém xi hoi
s& cung cip cac khoan tro cip
dudi dang tién mat hodc dudi
dang hi¢n vat cho nguoi lao
dong theo mot sb hodc céc
ché d6 nhu: tro cap dich vu y
té cham soc stc khoé, tro cap
om dau, tro cap thai san, tro
cip gia dinh ngudi lao dong
(con cai), trg cAp that nghiép,
tro cép tai nan lao déng va
bénh nghe nghiép, trg cap tan
tat, tro cap huu tri, ché do tur
tudt (trg cap cho nguoi con
séng- Vq/chéng, con céi, bd
me)... trong do, trg cap huu
tri tr Chinh phu dugc xem

12 ngudn thu nhap chinh cua
nguodi vé huu tai mot sd quéc
gia (Hinh 3). Do d6, rui ro
truong tho 1a mat thach thirc
16n d6i voi quy luong huu
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Hinh 3. Nguén thu nhép chinh ciia ngudi vé huu tai cac qudc gia OECD
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Ghi chii: * S6 liéu thong ké tai nam 2012 hodc ndm cong bé s6 liéu gan nhdt, tuy theo quéc gia

1.Public transfers: Cac khoan tro cap tir nha nuoc, gom tro cdp huwu tri tir chwong trinh huwu tri nha niede
(dva trén thu nhap nguoi lao dong) va cac tro cap khac.
2.0ccupational transfers: Tro cap hueu tri nghé nghiép.
3. Work: Ngu&n thu nhdp tir lao dong trong don vi si dung lao dong hodc ty kinh doanh.

4. Capital: Thu nhdp tir cdc chwong trinh hweu tri tw nhén ciing nhie thu nhdp dau tw tiv cdc khoan tiét kiém phi

hueu tri.

qudc gia trong bdi canh kinh
té toan cau suy thoai nhu

hién nay. S6 ngudi vé huu va
thoi gian hudng luong huu
tang 1én ngoai du tinh doi hoi
phai hinh thanh mot hé thong
luong huu dai han, gia tang
ganh ning cho ngan sach qudc
gia va anh huong dén tinh bén
vitng l1au dai cta nén tai chinh
cong. Pén nam 2050, quy
lwong huu ctia Trung Qubc s&
chiém 10% GDP, so v&i mirc
3,4% nam 2010. Tai mot sb
qudc gia chau Au nhu Drc,
Phap, Y, con sé nay dao dong
tr 14%-16% GDP cua mdi
nudc nam 2050 (IMF, 2017).
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(3) Anh huéng dén 6n dinh hé
thong tai chinh quéc gia: On
dinh hé thdng tai chinh qudc
gia la moét trang thai trong

d6 hé thdng tai chinh gdbm
cac trung gian tai chinh, thi
truong va ha tang tai chinh co
kha ning chéng d& dugc cac
¢t sé¢ va nhirng rai ro do sy
mat can ddi tai chinh gy ra,
tor d6 lam giam bot kha nang
sup d6 clia cac trung gian tai
chinh vén c6 tac dong tiéu cuc
d6i voi viée phan bo tiét kiém
va dau tu (Ngan hang Trung
wong Chau Au- ECB). Riii ro
truong tho dang dugc xem la
mdi de doa lam suy yéu su

Nguon: OECD (2015)

bén vitng hé thong tai chinh
trong nhitng nam va thap ki
sap t6i, 1am phirc tap cac nd
luc cing cb dé dap ung voi
nhitng khé khian tai chinh gin
day (IMF, 2017). Diéu nay la
vi nguy co kéo dai tudi tho
anh huong dén cach van hanh,
gia tdng muc rui ro ciing nhu
la giam hiéu qua hoat dong
cua cac dinh ché tai chinh
tham gia cung tng cac dich vu
tai chinh huu tri.

Ddi véi cac cong ty bao hiém
nhan tho hay cac quy huu tri,
riii ro truong tho xay ra dong
nghia voi viéc ho s€ phai chi
tra cac khoan lwong huu nhiéu
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hon so véi du tinh ban dau.
Thuc té nay xuét phat tir co
ché hoat dong dic thu cia
loai hinh cong ty néu trén.

Cu thé, Quy huu tri (Pension
fund) 1a mot dang quy ma

chu lao dong (don vi tai trg)
dong tién thay mat cho nguoi
lao dong voi muc dich dau tu
nhdm dam bao quyén lgi huu
tri cho nguoi lao dong khi vé
huu. Khoan tién thanh toan
cho ngudi vé huu c6 thé thanh
toan nhiéu 1an hodc thanh
toan mot 1an. Quy huu tri chia
thanh hai loai: Quyén loi xéc
dinh va dong tién xac dinh.
Quy huu tri ¢6 quyén lgi xéac
dinh (Defined Benefit- DB)

la mét dang quy huu tri ma
doanh nghiép cam két s& thanh
toan nhirng khoan tién nhat
dinh cho nguoi lao dong bét
dau vao giai doan nghi huu
néu nguoi lao dong lam viée
tai doanh nghi¢p va c6 tham
gia vao quy. Nguoi lao dong
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duoc xac dinh muc luong

huu dua vao céc nhan té nhu
bac luong, s nim cong tac,
tudi vé huu va mot sd nhan td
khéac. Thong thudng, ngudi vé
huu s€ duoc linh mét khoan
lwong huu ¢é dinh dén khi qua
doi. Do do, chu lao dong phai
ganh chiu cac rui ro dau tu.
Quy huu tri dong tién xac dinh
(Defined Contribution- DC) la
mo hinh quy huu tri trong d6
chu lao dong dong mot sé tién
nhat dinh theo ty 1& phan trim
(%) luong co ban cua nguoi
lao dong theo thang. Chu lao
dong khong cam két sé tién
sau nay nguoi lao dong nhan
dugc khi vé huu va do d6
khong chiu rai ro dau tu.

Nhu vay, néu tudi tho con
nguoi kéo dai hon du kién,
cac quy huu tri, cong ty bao
hiém s& phai chiu rui ro khi
tiép tuc viéc thanh toan dai
han theo ding cam két ban
dau cho ngudi lao dong cho

dén khi nguoi d6 qua doi. Voi
viéc sut giam cua thi truong
chting khoan trong thoi gian
vira qua, quy huu tri dong tién
xac dinh khong thu duoc hi¢u
qua dau tu nhu ky vong. Cung
v6i i ro tudi tho kéo dai,

ro rang viéc dam bao thanh
toan luong huu nhu ky vong
ctia ngudi lao dong 1a diéu rat
khé khan. Chinh vi vay c6 thé
n6i nguy co kéo dai tudi tho
c6 thé dan dén sy ngheo doi
cua nguoi huong luong huu,
ciing nhu khién cac dinh ché
tai chinh huu tri, bao hiém
phai xem xét lai cach thuc
véan hanh chi tra huu tri, chién
luge dau tu, quan tri rui ro
nham dam bao cam két chi tra
cho nguoi lao dong theo ding
cam két.

2. Anh hwéng rii ro truong
tho doi véi Viét Nam

So liéu thong ké dan so cla

Hinh 4. Tudi tho binh quan tai Viét Nam theo khu vue dia ly
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Nguoén: Nhém tac gia tw tong hop tir GSO (2017)
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Viét Nam (GSO, 2017) cho
thdy tudi tho trung binh cia
nguoi dan Viét Nam tur 2005
dén 2016 dat khoang 72,2
nam, dung tht 5 trong khu
vuc vé nude ¢ tudi tho trung
binh cao nhét. Tuy nhién, mtc
tang tudi tho binh quén c6 sy
khac nhau gitta cac khu vuc
dia 1y, trong d6 khu vuc Dong
bang song Hong va Dong
Nam B9, Dong bing song Ciru
Long 14 khu vuc ¢6 d6 tudi
trung binh cao hon so véi binh
quan cua ca nudc cling nhu
cac khu vuc khac, dat tir 73,4
tudi dén 76 tudi (Hinh 4).
Theo danh gia ctia Uy ban
Kinh té va Xa h¢i khu vuc
Chau A- Thai Binh Duong cua
Lién hop quéc (UNESCAP),
nam 2017 Viét Nam chinh
thure budc vao giai doan “gia
hoa” dan sd voi ty 1€ dan s,
ngudi co do tudi tir 60 trd 1én
chiém hon 10% téng dan sé.
Trong khu vuc Chau A, Viét
Nam hién dang 1a qudc gia c6
tdc d6 gia hoa dan s6 nhanh
nhét. Uéc tinh téi nam 2050,
sb luong ngudi dan co d6 tudi
tir 60 tudi tré 1én co thé ting
gép ba lan so voi nam 2010,
tir 8,9% lén t6i gan 30% trén
tong dan s6 Viét Nam, khoang
32 triéu nguoi. S6 nguoi trén
80 tudi ciing s& ting gap ba
lan, 1én hon 6% dan sé. Ciing
theo bdo cdo cia UNESCAP
(2017), thoi gian dé Viét Nam
chuyén d6i co cdu dan sé tir
“gia hoa” sang “gia” s& ngin
hon rat nhiéu so véi cac qudc
gia khac trén thé gidi. Cu the,
theo du doan, Viét Nam chi
mat 20 nam (tir 2017- 2037)
dé viéc chuyén ddi co cdu nay
dién ra, trong khi d6 & cac
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nudce trén thé gisi, déi voi cac
nuéc 16n va phat trién, Phap
mat téi 115 nam (1885- 1980),
My mat 69 nam (1944- 2013),
Anh mét 45 nam (1930-
1975), con d6i v6i cac nude
trong khu vuc Chau A, Trung
Qudc va Nhat Ban mat 26
nam. Nhu vay co thé thiy rui
ro truong tho tai Viét Nam la
van dé nguoi gia séng 1au hon
ngudn thu nhép ho c¢é dugc.
Diéu nay dugc minh ching
boi nghién ctru cua Manulife
Asset Management (2014) cho
thay, hau hét cac ho gia dinh
tai Viét Nam déu dang danh
gia thap d¢ dai cua thoi ky
huu tri ctia ho va do d6 hau
nhu khong tiét kiém du. Quan
trong hon nita, chénh 1éch tudi
tho trung binh gilta nam gioi
va nir gidi tai Viét Nam ¢ muc
16n nhét trong cac quc gia va
céc lanh thé (10 nam). Trong
nhom tudi tir 60 dén 69, ty 18
nir chiém khoang 54%, nhung
trong nhém tir 70 dén 79

tudi, ty 1& nir chiém dén 60%
va nhém tir 80 tudi trd 1én

ty 18 nit chiém t6i hon 60%
(UNFPA tai Viét Nam, 2017).
Diéu ndy ngu y quan trong vé
thoi ky huu tri dai hon cua ni
gi6i do ho két thuc thoi gian
lao dong sém hon so voi nam
gi6i (5 nam) va thuong co cac
ngudn thu nhap huu tri thap
hon so v&i nhu ciu va thuc té
st dung ctia minh.

Thuc trang rui ro trueong tho
néu trén dang dat Viét Nam
vao nguy co thiéu hyt ngudn
lao dong tram trong cho ting
truong kinh té trong nhirng
nam toi. Hién tai, Viét Nam
dang c6 mot lyc lugng lao
dong dong dao, nhung ning

suat lao dong lai khong cao
(ning suit lao dong cua 15
ngudi Viét Nam méi bang
ning sut lao dong cua 1
ngudi Singapore). Vi tde do
gia hoa dan s6 nhanh nhu vay
s& dan dén tinh trang ning
suat lao dong c6 xu hudng
giam di néu khong cé thay
doi gi. Pong thoi, do gia hoa
cho nén téc d6 gia ting dan
s6 trong do tudi lao dong s&
cham dan. Dén khoang 2030-
2032, lyc lugng lao dong cua
Viét Nam s& bit dau giam,
chir khong tang 1én nita. Bén
canh d6, d6 tudi trung binh
cua luc lugng lao dong cling
dang tang 1€n, vi du nhu nam
2010, do tudi trung binh cua
luc luong lao dong 1a 34 tudi,
dén nam 2017, d¢ tudi trung
binh nay da ting 1én 41 tudi,
tic 1a cang ngay luc luong lao
dong cang gia di (UNFPA,
2017) Néu khong co gi thay
ddi, nhirng yéu t6 nay s¢ anh
hudng tiéu cuc dén toc do
tang truong kinh té cua Viét
Nam.

Nghién ctru “Téac dong cta
bién ddi co cau tudi dan sé
dén tang truong kinh té Viét
Nam va cac dé xuat chinh
sach” do Vién Chién luoc
(B6 K& hoach va Pau tu) thuc
hién nam 2015 cho théy, co
ciu tudi dan s6 noi chung va
co cu tudi cua dan sb trong
dd tudi lao dong noi riéng
déu c6 tac dong tich cuc toi
tbc do ting GDP binh quan
dau ngudi. Tuy nhién, cac tac
dong d6 co su thay d6i rd nét
cung voi xu hudng gia hoa
dan sé. St dung két qua dy
bao dan s6 giai doan 2014-
2049 cua Tong cuc Thong ke,
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tac dong cua bién doi Q12017
co cau tudi dan so toi
tang truong kinh té Q4/2016
giai doan 2010- 2049
cho thay, néu khong Q32016
thay doi nang suat lao
d?ng tPl bien (;Im co Q212016
cau tuoi dan so theo
hudng gia hoa s€ lam

- A an s Q12016
giam toc do tang GDP
binh quan dau nguoi,

022% 022% 023%

dac biét tur nam 2017

trd di. Deloitte (2017),

mot trong bdn cong ty

kiém toan hang dau thé gigi
(nhom Big4) da du bao vé
kha nang tang truong am cua
nhiéu qudc gia chau A, trong
do6 c6 Viét Nam do anh hudng
cua gia hoa dan sb (Singapore
giam 8,4%; Thai Lan giam
4,4% va Viét Nam giam 3,6%)
trong vong mot thap ky téi
(B4o Nhan dan, 2017).

Rui ro truwong tho ciing sé la
thach thire d6i véi hé thong
an sinh xa hoi Viét Nam khi
ma luong huu tang 1én, chi
phi chdm soc ngudi cao tudi
ting (chi phi ngudi cao tudi
cao gap 5- 6 lan khi con tré).
Truodc day, ché do huu tri
duoc thiét ké cho mot nguoi
lao dong sau khi hét tudi lao
dong séng trung binh 1a 08
nam. Tuy nhién, trén thyc té,
thoi gian séng sau lao dong
hién tai dai hon (binh quan
hon 13 nam), trong khi hang
nam phai chi cac khoan tién
khong nho tir Quy Bao hiém
x4 hoi (BHXH) dé giai quyét
nhiéu trudng hop nghi trude
tudi huu huong tro cap mot
lan (Nguyén Viét Tién, 2014).
Theo mot khao sat vé ngudi
cao tudi Viét Nam (VNAS)

Tap chi Khoa hoc & Dao tao Ngan hang

023%

Hinh 5. Ty 1¢ tham gia Bao hiém x3 hi/Téng lrc lwgng lao dong

024% 024% 025%

Nguon: Vu Tai chinh Ngdn hang (2017), B¢ tai chinh

thuc hi¢n trong nam 2011,
hon mot nira s6 lwong ngudi
cao tudi (56%) tu danh gia

vé tinh trang sitc khoe cua

ho 1a yéu (49,4%) va rat yéu
(6,7%). Ngoai viéc cham soc
suc khoe, ngucn cao tudi cin
duge hd tro vé mat tinh than,
va hon 39% ngudi cao tudi tai
Viét Nam khong co6 thé bao
hiém y té. Thém mot van dé
nlra 1a nguoi gia ¢ Viét Nam
thuong phai ddi mat voi van
dé ngheo déi. Theo bao cao
xép hang chi s6 phat trién con
nguoi (Human Developed
Index), ndm 2013, Viét Nam
dtng thir 121/187 qudc gia.
Nam 2014, chi c6 khoang
29% nguoi cao tudi nhan
duoc tro cép huu tri va BHXH
va da tang lén 43% vao nam
2015. Bén canh do, chi co
16% ngudi gia nhan duogc tro
cép xa hoi, trong d6 c6 hon
1,4 triéu ngudi tir 80 tudi tro
1én va c¢6 95.635 nguoi song
mot minh va ngheo khé. Thuc
trang nay cung vdi rui ro
truong tho cang lam gia tang
ap luc 1€n quy phuc loi xa

hoi noi riéng va hé thong an
sinh x4 hoi tai Viét Nam noéi

chung.

Ruii ro truong tho, xét vé

mat tai khoa, cing dang anh
hwéng nghiém trong dén kha
nang bén viing tai chinh ciia
hé thong huwru tri voi ti 18 tham
gia thap nhét hién nay tai Viét
Nam.

Tinh t61 Quy 1/2017, ty 1€
ngudi lao dong tham gia cac
chuong trinh huu tri (bt budc
va tu nguyen) chi dat 24,09%
trong tong 50 luc lugng lao
dong cua qudc gia, cho thiy
muc do bao phu thap cuia hé
théng huu tri Viét Nam hién
nay (Hinh 5). Ngoai ra, h¢
thong hd tro tai chinh huu tri
tal Viét Nam la hé théng don
tang, v6i tru cot chi yéu 1a
BHXH bt budc, chua co hé
théng phic 1gi toan dan, trong
khi d6 tru cot bao hiém huu
tri tw nguyén dang duoc hinh
thanh, va chuong trinh huu tri
nghé nghiép chua da dang.
Rui ro truong tho cang lam
gia ting ap luc dan téi nguy
co mat can ddi trong dai han
cua quy BHXH va gay ra rui
ro vé chi tra ddi voi cac quy
bao hiém nhan tho, bio hiém
huu tri khi ty 1€ tham gia
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BHXH thap va tudi cua dbi
tuong chi tra bao hiém kéo
dai hon thuc té. Véi phuong
thtre chi tra trg cap huu tri
hién nay dang ap dung tai
Viét Nam 1a PAYG (Pay- As-
You- Go), theo d6 dong gop
cua nguoi lao dong hién tai s€
str dung d¢é chi tra cho ngudi
dang huong ché do huu tri, thi
trong tuong lai, khi nguoi lao
dong hién dang dong gop vao
quy vé huu, khoan huu tri cua
ho s€ duogc chi tra boi khoan
dong gbép cua nguoi lao dong
tai thoi diém d6. Trong khi
d6, theo thong ké tir Téng Cuc
Théng ké (GSO), cho t&i quy
1/2017, Viét Nam c6 76,55%
déan sb tham gia luc luong lao
dong, trong do ty 1€ lao dong
lam cong huong luong trén
tong sO nguoi co viée lam
chiém 42,16%. Nhu vay, néu
xét & thoi diém hién tai, s6
nguoi lao dong dong BHXH
chiém ty trong twong dbi cao,
quy BHXH dé chi tra lvong
huu van duy tri dugc khi muc
tang tudi tho trung binh khong
dién bién qua nhanh mic du
ty 1¢ nguoi gia tai Viét Nam
dang c6 xu hudng tang nhanh
hon. Tuy nhién, néu xét trong
dai han, khi lyc lugng lao
dong dong dao hién tai vé
huu va tudi tho ting 1én s&
lam gia tang s lwong nguoi
huéng tro cap huu tri trong
tuong lai, cung voi viéc giam
ty 1¢ sinh & hién tai s& dan t6i
su sut giam s6 lugng nguoi
dong quy huu tri. Diéu nay
cho thay rui ro tiém an vé sé
tién chi tra bao hiém s& bi kéo
dai, khoan thu s€ khong du
bu chi tra trg cdp huu tri cho
ngudi lao dong khi dén tudi
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vé huu, va sau cung sé& 1a nguy
co vd quy huu tri, quy khong
du kha nang chi tra cho nhiing
dbi twong lao dong di vé huu
tiép sau d6. Theo du bao cia
Lién Hiép Qudc, dén khoang
nam 2035, quy huu tri ctia
Viét Nam sé bat dau can kiét.
Néu chinh phu khong thay d6i
cach dong/hudng, thi dén nam
2035, chinh phu s€ phai bu
dép tién dé tranh v& quy. Tién
bu dip nay c6 thé chiém tir

30 dén 50% GDP (Bao Nhan
dan, 2017). Nhu vay, dit nudc
s€ roi vao tinh trang tham hut
ngan sach vo cung 16n.

3. Khuyén nghi chinh sach

Mt la, trong bdi canh Viét
Nam da budc vao thoi ky “gia
hoa dan s6” thi “thdm hut”
trong tuong lai cua toan bo
nén kinh té ¢6 xu huéng ting
1én va phan 16n chiu tic dong
ngay cang tang cua “tham hut”
tr nhom ngudi cao tudi. Do
d6, nha nudce can co cac chinh
sach phu hop dé tan dung lao
dong 16n tudi van cé kha ning
lao dong dé gdp phan tao thém
thu nhap cho nhém dén sé
ndy ciing nhu 1am giam thiéu
“tham hyt” c6 thé c6. Pong
thoi, nha nude ciing can xdy
dyng mot hé thdng y té phu
hop dé dap tng voi mo hinh
chdm séc strc khoé cho nhom
dan sb cao tudi ngay cang
tang 6 Viét Nam.

Ngoai ra, can thic day ting
nang suét lao dong va tao viéc
1am cho nhém tudi lao dong
vO1 nhiing cong viéc theo nhu
ciu va phu hop voi kha ning
1a dinh huéng quan trong nhat
nham phat huy hoat dong tich

cuc cua bién ddi co ciu dan

sO toi tang truong kinh té,
dam bao “du loi dan s6” s&
kéo dai hon, dic biét trong bdi
canh dan s6 dang di vao giai
doan cudi cua “qué do dan $6”
v&i biéu hién cia mot dan sb
gia ngay cang rd nét. Néu c6
nhirng chién luoc sir dung lao
dong tét, c6 thé phat huy va
hién thuc hod sy dong gop cua
nhom lao dong tré khi dan sb
trong tudi lao dong cua Viét
Nam it nhat trong vong 15-

20 nam nita. Cu thé, dao tao
nghé va huéng nghiép cho lyc
lugng nay vao nhitng nganh,
nghé c6 tinh canh tranh s tao
viéc 1am bén virng ngay ca khi
hoi nhap va canh tranh qudc té
ngay cang sau rong. “Hoc tap
sudt doi” can duge coi 1a mot
chu truong quan trong va hién
thuc hoa bang nhiéu chuong
trinh da dang dé cac nhom dan
sb, dic biét nhirng nguoi co it
co hodi hoc tap ngay tir nho, co
thé tham gia va dugc dao tao,
boi dudng k¥ ning can thiét
cho cong viéc.

Hai la, phét trién hé thong
quy huu tri tu nguyén, giap
nguoi lao dong c6 co hdi da
dang hoa hinh thtrc tai trg huu
tri nham cha dong dam bao
ngudn thu nhép cho phan tubi
tho kéo dai.

Néu theo ché d6 chi tra tro
cip huu tri va quy dinh vé
déng BHXH bat budc hién
nay, nguoi lao dong dang chiu
kha nhiéu 4p luc khi du tudi
nghi huu, déac biét 1a ap luc vé
thu nhép sau giai doan nghi
huu dé dam bao diéu kién
séng tot nhat. Boi vay, viée
tham gia thém cac loai hinh
huu tri ty nguyén 1a mot cach
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dé nguoi lao dong tu bao vé
minh khi dén tudi nghi huu.
Dé hién thyuc hoa diéu nay,
cin ting cuong vai trd cia
cac trung gian tai chinh trong
viéc xay dung, phat trién va
cung ung cac dich vu tai chinh
huu tri. Hé thong trung gian
tai chinh khong chi giéi han
d6i voi hé thdng cac cong ty
quan 1y quy, quy dau tu, ma
con bao gdm ca cac ngén hang
dau tu/cong ty ching khoan,
cong ty bao hiém va dinh ché
tai chinh khac dugc phép cung
tng dich vy uy thac dau tu.
Mac du hanh lang phap 1y

da duoc xdy dung dong bo,
phu hop véi thong 18 quéc

té nhung viéc phat trién cac
trung gian nay can thém mot
s6 diéu kién tir phia ngudi

st dung dich vy huu tri. Cu
thé, UBCKNN va B¢ Tai
Chinh can ban hanh thong

tu hudng dan thoa udce gitra
nguoi st dung lao dong va
nguoi lao dong vé viéc tham
gia chuong trinh huu tri bo
sung ty nguyén do B9 Lao
dong- Thuong binh va Xa hoi

Tai liéu tham khao
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chu tri. Vi voi viéc ban hanh
thong tu nay, khuon khd phap
ly cho td chire, hoat dong va
huy dong von cho quy huu tri
bd sung ty nguyén (HTBSTN)
s& dugc hoan thién. Véi tién
trinh thanh 18p quy HTBSTN
hién tai, viéc ban hanh thong
tu trén s& gop phan quan trong
cho viéc hinh thanh hé thong
huu tri ty nguyén trén thi
truong.

Ba la, tang cuong nhan thuc
ctia nguoi lao dong vé cac ké
hoach huu tri. Hién tai, d6i
vo1i nguoi lao dong, lugng
thong tin lién quan toi ché do
huu tri bat budc, tu nguyén
hay cac lgi ich cua huu tri tu
nguyén con rat han ché. Pay
1a nguyén nhan chinh dan t6i
ty 1¢é nguoi lao dong tham gia
vao cac quy huu tri tai Viét
Nam chua cao, tham chi, déi
v6i ché do huu tri bét budce
theo quy dinh cua BHXH, ho
cling chua nhan thirc duoc hét
nhiing loi ich mang lai cho
minh. Thém vao do, sb luong
nguoi lao dong tu do con
chiém ty 1¢ cao, day lai chinh

la d6i tugng lao dong khong
tham gia huu tri bt budc hodc
huu tri tu nguyén. Boi vay,
néu ngudi lao dong nhan thirc
duoc loi ich ma cac chuong
trinh huu tri ty nguyén hay tu
nguyén bd sung mang lai, hoat
dong huu tri n6i chung va cac
quy huu bong sé& thu hut duoc
mot lugng 16n ngudi tham gia.
bé dat duoc muc tiéu nay,
bén canh viéc xay dung khung
phap ly cho hoat dong huu tri,
thuc hién tuyén truyén thong
qua cac phuong tién thong tin
dai chung, doanh nghiép ciling
can thuc hién viéc phé bién
kién thtrc vé cac chuong trinh
huu tri trong doanh nghiép
minh. Cu thé, viéc tham gia
cac ké hoach huu tri s& giup
nguoi lao dong an tam va tap
trung hon vao cong viéc, thuc
hién viéc tiét kiém chi tiéu luc
tré, dé danh cho ké hoach nghi
huu khi hét tudi lao dong,
ddng thoi tao sy doc 1ap vé tai
chinh, khong phai phu thudc
nguoi than. Tham gia quy huu
tri vira dap Gmg duoc nhu cau
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Summary

The efect of longevity risk in vietnam

Populations age is on the rise because of better medical conditions, more adequate nutrition and higher living
standards. It is clearly beneficial for individuals and society as a whole, but also leading to a longevity risk that
refers to consistently underestimated how long people live. Unexpected longevity is recognised as a financial
risk for government and private pensions providers, who will have to pay out more in social security benefits and
pensions than expected. It may also be a financial risk to individuals, who could run out of retirement resources
themselves. These risks build slowly overtime, but if not addresed soon could have large negative effects on
already weakened private and public sector balance sheets, making them more vulnerable to other shocks and
potentially affecting financial stability.
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Summary

The effects of stress on the work performance of the employees in the banking sector

In this study, Structural Equation Modeling (SEM) was used in the study aiming to test the effects of stress
on the work performance of bank employees. The research data were collected by direct interview of 253
employees working in the banking system. Research results indicated that work pressures, higher pressures,
income pressures, time pressures, relationships and working conditions are factors that contribute to job stress.
Research has shown that job stress negatively impacts job performance. A number of recommendations have
been proposed to help manage stress and improve work performance for bank employees.

Keywords: stress on the work, performance, employees, bank.
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nhan t tic dong dén thoi gian kiém toan co thé
s& dong gop vao 1y luan vé kiém toan BCTC tai
Viét Nam, vi hién nay chua c6 cong trinh nao
trong nude dé cap dén Vén dé nay. Bén canh
do, tac g1a ky vong tu tong quan nghién clru
dugc tong hop tir bai viét nay sé g1up tac gia
c¢6 nhitng dinh huéng rd rang hon dé di sau vao
tim hiéu va giup cac chuyén gia trong linh vuc
tai Viét Nam c6 nhitng goi ¥ nham thuc hién
cudc kiém toan hiéu qua, su dung nguén luc
kiém toan hop 1y ma van dam bao chit luong
kiém toan & mutc dd cao. m

tiép theo trang 38

HOSE. Trén co so tham khéao bo tiéu chi cua
S&P, hé thong phap luat Viét Nam vé CBTT va
diéu kién ciia TTCK Viét Nam, chi s6 CBTT da
duoc xdy dung dé do ludng mirc d6 CBTT cua
céc cong ty niém yét trén HOSE. Str dung s
liéu cua 207 cong ty trong nam 2015, két qua
ctru cho thdy mirc 46 CBTT binh quan cua céac
cong ty 1a 73,1 diém. Ngoai ra, két qua phan
tich hdi quy da chi ra ring quy mé HDQT va ty
1¢ nit trong HPQT c¢6 mdi twong quan thudn vai
muc do0 CBTT cua céac cong ty. Ngugc lai, viée
kiém nhiém chirc danh chu tich HDQT va tong
giam déc/giam doc lam giam mac do CBTT
cla cac cong ty. Ngoai ra, nghlen cuu con chi
ra rang quy mo cong ty va ty sudt lgi nhuén co
moi tuong quan thudn voi muc d6 CBTT cua
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cac cong ty. Cudi cing, nghlen cuu con chi ra
rang cac cong ty dugc kiém toan boi mot trong
bdn cong ty kiém toan 16n nhat (Big 4) c6 mirc

tiép theo trang 29

tai chinh khi vé huu, vira dap ung dugc nhu cau
dau tu ting truong. Trén co so tai khoan huu tri
duoc uy thac va quan 1y boi cac to chirc quan
1y quy, sinh 15i ciia khoan tién huu tri s& duoc
theo ddi va bao cdo thuong xuyén. Nguoi lao
dong s€ chu dong dugc khoan thu nhdp minh sé&
nhan trong tuong lai thong qua cac quy huu tri.
Thém vao d6, tham gia quy huu tri, khoan tién
tiét kiém trén tai khoan huu tri cua ngudi lao
dong sé dugc mién thué.

Bén la, tang cudng chinh sach mién giam thué.
Cén thiét c6 chinh sach wu dai thué déi véi
nguoi lao dong va doanh nghiép tham gia vao
quy huu tri. Day 1a yéu t6 ¢t 15i dé thu hat

céc ddi twong tham gia vao quy huu tri trong
thoi gian dau méi thanh 1ap loai hinh quy nay.
Hién nay v6i Nghi dinh 88/2016/ND-CP ngay
01/7/2016 vé Chuong trinh Huu tri bd sung tu
nguyén, chinh sach wu dai thué cua chinh phu
chua thyc sy hap din cac ddi tugng tham gia.
Cu thé, mirc mién thué tdi da cho phép hién nay
chi 1a 1 triéu dong/thang, dugc 4p dung cho ca
nguoi lao dong va nguoi st dung lao dong khi
tham gia vao quy huu tri tw nguyén. m
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